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Disclaimer MALUSON

Accuracy of Information: Readers are directed to the public disclosure of Mawson Gold Limited ( i Ma w savailablg¢ under
Ma ws o préfie on the System for Electronic Document Analysis and Retrieval ( i S E D ARwWww.sedar.com. Information
contained in this presentation was believed to be accurate at the time it was posted, but may be superseded by more recent public
disclosure of Mawson. Mawson makes no representations or warranties as to the accuracy, reliability, completeness or timeliness of
the information in this presentation.

Forward-Looking Information: Some of the statements contained in this presentation may be forward-looking statements or
forward-looking information within the meaning of applicable securities laws (collectively, "forward-looking statements"). All
statements herein, other than statements of historical fact, are forward-looking statements. Although Mawson believes that such
statements are reasonable, it can give no assurance that such expectations will prove to be correct. Forward-looking statements are
typically identified by words such as: believe, expect, anticipate, intend, estimate, postulate, and similar expressions, or are those,
which, by their nature, refer to future events. Mawson cautions investors that any forward-looking statements are not guarantees of
future results or performance, and that actual results may differ materially from those in forward-looking statements as a result of
various factors, including, but not limited to, capital and other costs varying significantly from estimates, changes in world metal
markets, changes in equity markets, planned drill programs and results varying from expectations, delays in obtaining results,
equipment failure, unexpected geological conditions, local community relations, dealings with non-governmental organizations,
delays in operations due to permit grants, environmental and safety risks, and other risks and uncertainties disclosed under the
heading "Risk Factors" in Mawson's most recent Annual Information Form filed on www.sedar.com. Any forward-looking statement
speaks only as of the date on which it is made and, except as may be required by applicable securities laws, Mawson does not
assume the obligation to revise or update forward-looking statements or information that may be contained in this presentation or to
revise them to reflect the occurrence of future unanticipated events.

NI 43-101 Technical Report: On September 14, 2020 the updated resource estimation was completed by Rodney Webster of AMC
of Melbourne, Australia, and Dr. Kurt Simon Forrester of Arn Perspective of Surrey, England. Each of Mr. Webster and Dr. Forrester
are independent i q u a |piefriseadhdefined by NI 43-101. The NI 43-101 technical report is entitled i Ra j a Praperty Mineral
Resource Estimate NI 43-101 Technical R e p oand dated September 14, 2020 (the i U p d aTecdhrdcal R e p o.rThedUpdated
Technical Report may be found on the C o mp a nwelsite at www.mawsongold.com or under the Co mp a npsofieson SEDAR
at www.sedar.com. Readers are encouraged to read the entire Updated Technical Report.

Qualified Person: The qualified person for Ma ws o prdjexts, Nick Cook, Chief Geologist for Mawson, and a Fellow of the
Australasian Institute of Mining and Metallurgy, has reviewed and verified the contents of this presentation.
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Executing to plan, making discoveries  MAW=soN

—_—

Oregon Gold

Finland Gold Cobalt i 100%
Diluting to 20%, free carry to production after US$1.2M spend DEME Y, SRR, GEnelrE

Queensland i Ag, Cu, Au
Fully funded QLD gov
Large 785 sq km strategic holding

Victorian Goldfields i Gold Antimony

Leading discovery from Victorian goldfields in
North American market




Discovery is About Leadership

Noora Ahola
Environmental

Nick DeMare
CPA

David Henstridge
Geologist

Michael Hudson
Geologist

Colin Maclean
Geologist / Finance

Philip Williams
Corporate Finance

Michael Hudson
Chairman & CEO

30 yrs Geology, Capital Markets

Dr. Nick Cook

Chief Geologist
25 yrs Geology

Nicholas Mead

Corporate Development

Mariana Bermudez
Corporate Secretary

Nick Demare
CFO

MIALUSCON

Noora Ahola
Environmental Director &
MD - Mawson OY

12 yrs Finnish Env. Admin.

Bouke van 't Riet
Non-Executive Technical
Director Mawson Oy
Mining Engineering

Tapani Hyysalo

Chief Operating Officer -
Finland

Lisa Gibbons

Manager Geology,
Stakeholder Engagement,
and Compliance

30 yrs Geology

Georgina Carnegie

Adviser Ex: World Bank,
OECD



Ownership & Capital Structure | mMeEusoN
Share Price (MAY 03, 2021) C$0.27 %
Basic Shares Outstanding 255.0M Institutions (+11) 60.0
Fully Diluted 391 6M Corporates (Newmont, Orano (Areva)) 10.0
Basic Market Capitalization C$69.1M ISlet3rE 3.0
Cash C$7.5M TOTAL 73.0
TOTAL ENTERPRISE VALUE C$61.1M
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Warrants:

Exchanges: TSX : MAW; OTCPINK : MWSNF; Frankfurt : MXR




Finland: Derisking, building, expanding  mMAWwW=oN
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Dec 2018 Sept 2020 July 2021 2021
4.3Mt @ 2.3 g/t Gold 9.0Mt @ 2.1 g/t Gold Aim: Tested 5-10%
430ppm Cobalt 570ppm Cobalt +1Moz AUEQ Multi-million ounce
360Koz AUEQ Inf 716Koz AUEQ Inf growth potential
119 holes for 15.2 km 213 holes 47.4 km +20 km drilling in 2020/21
Average hole depth 128 metres Average hole depth 225 metres Ongoing

Build and expand: EIA permitting and land
use zoning underway = derisking



