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Disclaimer
Accuracy of Information: Readers are directed to the public disclosure of Mawson Resources Limited (“Mawson”) available under
Mawson’s profile on the System for Electronic Document Analysis and Retrieval (“SEDAR”) at www.sedar.com. Information
contained in this presentation was believed to be accurate at the time it was posted, but may be superseded by more recent public
disclosure of Mawson. Mawson makes no representations or warranties as to the accuracy, reliability, completeness or timeliness of
the information in this presentation.
Forward-Looking Information: Some of the statements contained in this presentation may be forward-looking statements or
forward-looking information within the meaning of applicable securities laws (collectively, "forward-looking statements"). All
statements herein, other than statements of historical fact, are forward-looking statements. Although Mawson believes that such
statements are reasonable, it can give no assurance that such expectations will prove to be correct. Forward-looking statements are
typically identified by words such as: believe, expect, anticipate, intend, estimate, postulate, and similar expressions, or are those,
which, by their nature, refer to future events. Mawson cautions investors that any forward-looking statements are not guarantees of
future results or performance, and that actual results may differ materially from those in forward-looking statements as a result of
various factors, including, but not limited to, capital and other costs varying significantly from estimates, changes in world metal
markets, changes in equity markets, planned drill programs and results varying from expectations, delays in obtaining results,
equipment failure, unexpected geological conditions, local community relations, dealings with non-governmental organizations,
delays in operations due to permit grants, environmental and safety risks, and other risks and uncertainties disclosed under the
heading "Risk Factors" in Mawson's most recent Annual Information Form filed on www.sedar.com. Any forward-looking statement
speaks only as of the date on which it is made and, except as may be required by applicable securities laws, Mawson does not
assume the obligation to revise or update forward-looking statements or information that may be contained in this presentation or to
revise them to reflect the occurrence of future unanticipated events.
NI 43-101 Technical Report: On December 19, 2018, Mawson filed an independent National Instrument 43-101 Technical Report
(the “NI 43-101 Technical Report”) on the Mineral Resource Estimate for the Raja and Palokas Prospects, at the 100% owned
Rajapalot Project in Finland, (the “NI 43-101 Technical Report”), in support of the Company’s news release dated December 17,
2018. The NI 43-101 Technical Report was authorized by Mr. Rod Webster of AMC Consultants Pty Ltd (“AMC”) of Melbourne,
Australia, and Dr. Kurt Simon Forrester of Arn Perspective of Surrey, England. Each of Mr. Webster and Dr. Forrester are
independent “qualified persons” as defined by National Instrument 43-101. The NI 43-101 Technical Report may be found on the
Company’s website at www.mawsonresources.com or under the Company’s profile on SEDAR at www.sedar.com.
Qualified Person: The qualified person for Mawson’s projects, Nick Cook, President for Mawson, and a Fellow of the Australasian
Institute of Mining and Metallurgy, has reviewed and verified the contents of this presentation.
14 February 2020

2

Exciting New Opportunity for Mawson
▪

Exposure to Tier 1 Jurisdiction: Victoria is one of the world’s largest
orogenic gold provinces, with more than 80 million ounces of gold mined
and the recent discovery success at Kirkland Lake Gold’s Fosterville
mine, the significant potential of orogenic (or epizonal) deposits is now
better understood.

▪

Natural Fit: Management’s long operating history in both Finland and
Australia

▪

Exciting Targets: New Australian acquisition brings:

▪

▪

▪

Outright purchase and joint venture of three high-grade, Fosterville-style
(shallow-orogenic) exploration projects with numerous historic mines that
lack drill testing

▪

ROFR on 2000sq km of high priority exploration ground in Victoria,

Focus Remains Finland: five drill rigs in operation, underpins our
overall strategy as a gold exploration company:
▪

Updated Resource Q3 2020 : The current and ongoing 15km drill
program (Nov ’19 - April ‘20) aims to infill and extend the Palokas, South
Palokas and Raja resource areas delivering the data for an updated
resource estimate;

▪

Substantial Exploration Target: Prior to this program an exploration
target of 0.8-1.0 million ounces between 3-5 g/t gold equivalent ("AuEq")
is estimated to exist at the Rajapalot project.*

A Winning Portfolio: A high-quality gold exploration portfolio in two
safe, Tier 1 mining friendly jurisdictions (Finland and Australia)

*The potential quantity and grade of the exploration target is conceptual in nature, there has been insufficient exploration to define a
mineral resource and it is uncertain if further exploration will result in the exploration target being delineated as a mineral resource.
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Building Ounces: Runway
▪

Dec 2018: Maiden Inferred Resource
▪

▪

0.8-1.0 million ounces exploration target
between 3-5 g/t AuEq*

Now: Nov 19- Apr 20: Current 15km drill program
▪

▪

7.4Moz Au
Kittilä mine

June 2019: Post the 15km drill program completed
2019
▪

▪

424kOz AuEq Constrained, 4.3Mt @ 3.1
AuEq, 2.3g/t Au, 430ppm Co

+1.3 - 1.5 million ounces exploration target
between 3-5 g/t AuEq*

2020: Further 60km drilling investment
▪

2.5-3.0 million ounces exploration target
between 3-5 g/t AuEq*

*The basis for the exploration target is by extending resource areas that have been drilled in shallower and upplunge positions. Extending these volumes below resources areas is considered reasonable, given the
continuity of the linear high-grade gold mineralization within electromagnetic (“EM”) conductors, that coincide
with and extend below known mineralization to significant depths.
3-5g/t AuEQ exploration target grade range is from 2.3g/t Au and 400ppm Co to 4.4g/t Au and 500ppm Co.
The gold equivalent ("AuEq") value was calculated using the following formula: AuEq g/t = Au g/t + (Co
ppm/608) with assumed prices of Co $30/lb; and Au $1,250/oz. AuEq varies with Au and Co prices as per the
Dec 2018 inferred resource calculation.
The potential quantity and grade of the exploration target is conceptual in nature, there has been insufficient
exploration to increase the mineral resource and it is uncertain if further exploration will result in the
exploration target being delineated as a mineral resource.

100 km

4

Finland 5 Rigs: Resource Expansion
▪

Drill intersection points are to
intercept high-grade (pink stars)
with conductive sulphidic rocks
(EM plates)

A
2020 Planned drill targets

Palokas

South Palokas

> 10 g/t AuEQ
2 -10 g/t AuEQ
0.5 - 2 g/t AuEQ
Existing resource Dec 2018

?

contains 15km drilling

Resource target expansion
areas for update Q3 2020

The Hut

additional 30km drilling (incl 15km
Dec2019 -April 2020

Drilling these areas now
Pre-resource drilling areas

Rumajärvi

Modelled EM Plates
Raja
B
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Finland Rajapalot – Oblique section view
North

340°

South
Palokas
A

South
Palokas

The Hut

Rumajärvi

Raja
B

160°

250 m

?

?

?

Plan
view

A

2020 Drill Program

North

▪

Five diamond drill rigs working to increase 2018
resources, exploration target aim +1 million ounces

▪

2 rigs at Palokas, 2 rigs at South Palokas and 1 at
Raja

> 10 g/t AuEQ
2.5 km

2 -10 g/t AuEQ
0.5 - 2 g/t AuEQ

B
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Australia Transaction Highlights
Entry into the Tier 1 goldfields of central Victoria, Australia, via a
multifaceted agreement with major landholder
Nagambie Resources Limited (NAG:ASX)
437,407,802 shares issued, last price A$0.05, Mcap A$21.9M
(up 31.6% on announcement)

▪

Acquisition of three Fosterville-style high-grade gold assets in
Victoria, Australia, with substantial historic mines that have not been
tested to depth:
▪

Clonbinane (100%) A$500,000 cash and 1.0 million Mawson
Shares.

▪

Redcastle and Doctor’s Gully Option and JVs
▪

▪

Earn up to 70% joint venture interest in both by incurring
A$1,000,000 in expenditures over 5 yrs

Strategic 10% equity investment into Nagambie Resources Ltd:
▪

For 8.5 million shares of Mawson (4.2% of Mawson)

▪

Secures a right of first refusal over a well located 2,000
square kilometre tenement package
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The Giant Reawakens
Shallow orogenic (“epizonal”)
gold deposits only exist east of
Fosterville
Gold Mineralization
Shallow orogenic (“epizonal”)
(Fosterville-style)
Other gold
mineralization
Mainly “mesozonal”

▪

A Tier 1 mining jurisdiction: produced 80 million ounces;

▪

Location favoured by major miners and junior investors with pedigree backing – i.e. Gina Rinehart/
Eric Sprott/Novo;

▪

Mawson’s management has 20-year operating history, strategic advantage;

▪

Multi-million ounce operating mines: Fosterville, Stawell;

▪

Under-tested projects, geodynamic understanding leading to drill discovery drive success (Stavely
Minerals, Fosterville, Catalyst)
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Tenure: Main Players and ROFR
Tenement Holders
Mawson-Nagambie

Area of
Right of
First Refusal

North Central Victorian
Goldfields Ground
Release Tender

Doctor’s Gully

Nagambie

Fosterville

Redcastle

Gold Mineralization
Shallow orogenic
(Fosterville-style)
Other gold
mineralization

Costerfield

Fosterville
South
Clonbinane

➢ Right of first refusal on a commanding 3,600 sq km land position in Victoria
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Fosterville: A brief history and analogy
▪

Fosterville was discovered in 1894 and near surface oxide mined until
1903. Produced 28,000 ounces.

▪

Between 1973 and 1983 the field was looked at by Lone Star
Exploration NL, Noranda Australia Ltd, Pennzoil of Australia Ltd,
Newmont Pty Ltd, and Apollo International Minerals NL.

▪

They all thought it was too small!

▪

Fosterville/Costerfield/Redcastle – 2 mines and one unexplored below
50m

Image sourced from https://www.klgold.com/our-business/australia/fosterville-mine/default.aspx
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Clonbinane High Grade Drill Ready
▪

Clonbinane is a shallow orogenic (or epizonal)
Fosterville-style deposit – veined, brecciated and
disseminated gold

▪

Mined 1870s-1920 to an av. depth 40 metres: 41K oz
gold @ 33g/t gold.

▪

Stibnite (antimony sulphide) and hosted in sediments
and proximately associated with diorite dykes.

▪

Drilled over 800m to 50-80m depth, historic trend
continues for 11 kilometres and remains
undrilled.

▪

Better drill results include 17 metres at 7.0 g/t gold
and 0.8% antimony from 66 metres (VCRC022)
diorite
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Redcastle and Doctor’s Gully JVs
▪

Redcastle and Doctor’s Gully are shallow orogenic (or epizonal) Fosterville-style historic highgrade orefields

▪

Previous explorers have focussed exclusively on heap leachable near-surface gold and the projects
remain untested to depth.

▪

Redcastle

▪

▪

One of three historic main workings in the “Fosterville Triangle”

▪

Discovered in 1859 and underground mined until 1902. High grades of gold and associated
stibnite were recorded from nearly all mines, which were only worked to an average of 55
metres depth within a 5 kilometre by 4 kilometres area. The Redcastle Gold Mining
Company is reported to have produced 35,000 ounces of gold from Clarke’s Reef alone at a
grade of 33 g/t gold.

▪

Better intersections 10 metres at 2.5g/t gold from 22 metres (RRC26), 2 metres at 10.7 g/t
gold from 39 metres (RRC41) and 2 metres at 6.3 g/t gold from 26 metres (PR16).

Doctor’s Gully
▪

21 historic gold showings and mines. Modern mining
has focused on extracting oxide gold.

▪

RC drilling in 1988, which has never been followedup, intersected 7 metres @ 4.1 g/t gold from 40
metres (WHP7), 8 metres @ 3.2 g/t gold from 40
metres (WHP26) and 1 metre @ 14.6 g/t gold from
62 metres (WHP26).
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Redcastle Model

Plan

Cross Section
Redcastle/Costerfield

0

10
km
▪

Redcastle (Mawson JV) and Costerfield (Mandalay) are located along a parallel structure to Fosterville
(Kirkland Lake Gold). Similar source rocks, transport (structure) and trap.

Image modifed from https://www.mandalayresources.com/wp-content/uploads/2019/12/2019-12-01-MND-IR-PPT_final-1.pdf
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Comparables
Catalyst Metals Ltd (ASX:CYL)

A$254.6M

Stavely Minerals Ltd (ASX:SVY)

A$190.3M

Chalice Gold Mines Ltd (ASX:CHN)

A$76.7M

Kalamazoo Resource Ltd (ASX:KZR)

A$72.4M

www.catalystmetals.com.au

www.stavely.com.au

www.chalicegold.com

www.kzr.com.au

Navarre Minerals Ltd (ASX:NML)
www.navarre.com.au

Fosterville South Exploration Ltd

A$57.4M

A$11.9M
(pre money)

* Updated as of Jan. 29, 2019
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Key Recent Intersections in Victoria

*

* 32m @ 5.9% copper, 1.0g/t gold and 58g/t silver
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Ownership & Capital Structure
Capitalization Summary
Share Price (Feb. 27, 2020)

Major Shareholder Summary
C$0.225

Basic Shares Outstanding

191.8M

Fully Diluted

230.8M

Basic Market Capitalization
Cash (est. Feb. 23, 2020)
TOTAL ENTERPRISE VALUE

C$42.2M
C$5.5M
C$36.7M

Warrants and Options

Shares (M)
37.8

%
19.7

Newmont Goldcorp

18.0

9.4

Other Institutions

70.5

28.8

TOTAL

126.2

65.8

Insiders

7.4

3.9

Sentient

Share Price Performance – 1 Year

Exchanges: TSX : MAW; OTCPINK : MWSNF; Frankfurt : MXR
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Contact Us

MAWSON RESOURCES LTD
INVESTOR RELATIONS (CANADA)
Mariana Bermudez
- Corporate Secretary
Tel: +1 (604) 685 9316
Fax: +1 (604) 683 1585
info@mawsonresources.com

MAWSON OY
SUOMI (FINLAND)
Noora Ahola
Environmental Director
Ahjotie 7, 96320 Rovaniemi,
Finland
nahola@mawson.fi
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