MALUSON
_— e~

o,

Corporate Presentation
December 20, 2024

TSXV: MAW | FRA: MXR | OTCPINK: MWNSF




Disclaimer & Forward-Looking Statements

Accuracy of Information: Readers are directed to the public
disclosure of Mawson Gold Limited (“Mawson”) available under
Mawson's profile on the System for Electronic Document
Analysis and Retrieval ("SEDAR”") at www.sedar.com. Information
contained in this presentation was believed to be accurate at the
time it was posted but may be superseded by more recent public
disclosure of Mawson. Mawson makes no representations or
warranties as to the accuracy, reliability, completeness or
timeliness of the information in this presentation.

Forward-Looking Information: Some of the statements contained
in this presentation may be forward-looking statements or
forward-looking information within the meaning of applicable
securities laws (collectively, "forward-looking statements").
Forward-looking statements are typically identified by words
such as: believe, expect, anticipate, intend, estimate, postulate
and similar expressions, or which by their nature refer to future
events. Mawson cautions investors that any forward-looking
statements by Mawson are not guarantees of future
performance, and that actual results may differ materially from
those in forward looking statements as a result of various
factors, including, but not limited to, risks and uncertainties
associated with exploration and development; uncertainties
relating to estimates of mineral resources including uncertainty
that mineral resources may never be converted into mineral
reserves, capital and other costs varying significantly from
estimates, changes in world metal markets, changes in equity
markets, that the political environment in which Mawson
operates will continue to support the development and operation
of mining projects, the threat associated with outbreaks of
viruses and infectious diseases, including the novel COVID-19
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virus, measures taken by governments, Mawson or others to
attempt to mitigate the effects of or reduce the spread of COVID-
19, may affect Mawson, whether directly or through effects on
employee health, workforce productivity and availability
(including the ability to transport personnel to where Mawson
has operations), travel restrictions, risks related to negative
publicity with respect to Mawson or the mining industry in
general; planned drill programs and results varying from
expectations, delays in obtaining results, equipment failure,
unexpected geological conditions, local community relations,
dealings with non-governmental organizations, delays in
operations due to permit grants, environmental and safety risks,
Mawson’'s expectations regarding its investment in Southern
Cross Gold Ltd. (ASX: SXG), Mawson'’s ability to identify one or
more economic deposits on its properties, to produce minerals
from its properties successfully or profitably, to continue its
projected growth, to raise the necessary capital or to be fully able
to implement its business strategies, and other risks and
uncertainties disclosed under the heading “Risk Factors” in
Mawson’s most recent Annual Information Form. Any forward-
looking statement speaks only as of the date on which it is made
and, except as may be required by applicable securities laws,
Mawson disclaims any intent or obligation to update any
forward-looking statement, whether as a result of new
information, future events or results or otherwise.

Qualified Person: The qualified person for Mawson’'s projects,
Michael Hudson, Interim CEO and Executive Chairman of
Mawson, and a Fellow of the Australasian Institute of Mining and
Metallurgy, has reviewed and verified the contents of this
presentation.
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Mawson Shareholders & Cap Structure

Major Shareholders Institutions/

HNW/ Corporate
Shares (%)
Management 3.90%
Swiss Group and Associates 22.00%
Ruffer LLP 7.00%
Franklin Advisers, Inc. 6.00%
Pierre Lassonde 5.33%
Konwave AG 5.33%
Dundee Goodman Merchant Partners 5.00%
Merk Investments LLC 4.00%
Earthlabs 2.70%
Orano Cycle SA 1.50%
Carl Holm Holdings 1.50%
AIMS Asset Management Sdn. Bhd. 1.00%

* Includes management DSU's and performance related options

Capitalization Summary

Share Price (Dec 20, 2024)

Basic Shares Outstanding
Fully Diluted

Basic Market Capitalization

Cash (August 31 2024)
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CS0.93

306.1TM
308./M

CS284.7M

C$12.9M
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Directors and Management

Directors Management

Noora Ahola Michael Hudson

Executive Chairman & Interim CEO
30 yrs Geology, Capital Markets

Environmental

Bruce Griffin
Noora Ahola

Strategy/Technical _ _
Environmental Director

Michael Hudson 12 yrs Finnish Env. Admin.

Geologist Nicholas Mead
Philip Williams Corporate Development
Corporate Finance i i Mariana Bermudez

Corporate Secretary

Tapani Hyysalo
Chief Operating Officer

Nick Demare
CFO
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Mawson Swedish Uranium — 100% spin out SUA Holdings Ltd

First time consolidation of all Swedish hard rock uranium resources in non- jo Mantc e T o M -iogttl B
government hands, e | | et ROTH
NORWAY '
o Combined 22.7Mlbs and all expandable, 100% Mawson —N— sl
o  Massive optionality to potential government policy change on U exploration, already ‘ SWEDEN
bipartisan support in a changed Europe including nuclear policy - o - A Q:.u. =
PROJECT HOLES TONNES GRADE Mlb's STATUS AREA COMMENT r ' -,-:_ = “'
LILUUTHATTEN: 99DDH 078 Mt @ 0.240% U308 4.2 43-101 Hotagen Claim granted = | 28 [ \Q;,,;mﬁm
KLAPPIBACKEN: 56DDH  1.94 Mt @ 0.080% U308 33 43-101 Hotagen Claim granted 2 p = Gﬂ\';ﬂ;,ﬁ [
NOJDFJALLET: 64DDH 0.76 Mt @ 0.068% U308 1.1 43-101 Hotagen Claim granted SET .:o,..m y |
BJORKRAMYRAN: 87DDH 133 Mt @ 0.100% U308 33 43-101 Asele Claim granted G | O“Ww FINLAND
SKUPPESAVON S: 54 DDH 098 Mt @ 0.080% U308 1.8 43-101 Ardvidsjaur Claim granted £ ~ A" T
PLEUTAJOKK: 161 DDH 193 Mt @ 0.120% U308 53 43-101 Ardvidsjaur Claim granted A{' ¢ 4 g ;
KVARNAN: 108DDH 194 Mt @ 0.086% U308 3.7 43101 Boden Claim granted 3 ORWAY N Pty L b Helsinki i
6o* 6.”;/ 7 T
Bjorkramyran — Leapfrog Model Jﬁ ‘°°*"°"";)} |
: /sw tEN 7
North / 4
Sea \ , ¥
DENMARK A
Copenhagen's | LITHUANIA
55 s R — 1
% : E'RMAN.Y.,‘ POLAéD * Minsk
Legend: Telluride & Associates
European Union Countries ®  Capital Cities

Non-European Union States Major Cities & Towns
Russian Federation o Uranium Deposits

Data Courtesy of SGU and Geoforum Scandinavis AB

Licenses in Sweden
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2 Clear Objectives 51.33%

*

b 4

Merging: Making institutionally investable

G Consolidate Ownership . *
¥
) SOUTHERN CROSS

/A GOLD

e Dual listing

Look through Cap Table*

HNW (Springtide Capital, Firelight Investments,

0,

Swiss private bank clients, others) 31.2%
Institutions (Franklin Templeton, Konwave, Ruffer,
Merk, Earthlabs, SG Hiscock, CQS, Ixios, Schroders, 23 704
Mackenzie, Invesco, Firetrail, US Global, Earth )
Resource, Serafin, Kaplan, Wincrest)
Board and Management 3.0%

9 (8.6% FD)
Other 42.1%
TOTAL 100.0%

* Indicative

48.67% of SXG

MALWSON
*
SOUTHERN CROSS
GOLD
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Simplify ownership structure

Access to Australian and Nth
American capital markets

Institutional investable
Cash +30m

Purchase 1:1 basis
Tax rollover relief

Experienced Australian Team
remain

Shareholders to vote

Complete mid December 2024

MALWSON 6
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Exploration and Mining History

‘ .

1850s - Alluvial mining
1860s - Surface mining to 30m

1880s - Shaft mining to 100m, 1890s to 180m
Early 1900s — cyanide

The Golden Dyke Mine

WW1 — Open by Imperial munitions act - antimony 0000 o
1960s Eastern Prospectors — few drill holes

1980s CRA/BHP -

1986 — mid 1990’s, Ausminde - 29 RC drill holes totalling >l( 50

960 metres; - A S0
2008 - Beadell Resources 30 RC holes with 7 diamond drill
tails — oxide focus

25000

20000

Exploration

Metres Drilled per year

MIALUSOOMN
15000 e ——

Exploration has accelerated year-on-year
2021 was the first year with an individual +100 g/t Au assay

20

&
Cumulative Number of 100 gram metre hits

interval 10000

2023 included 28 individual Au assays +100 g/t Au and 6 Beadell o
individual Au assays +1,000 g/t Au. 5000 Eastern .

2024 to date has 25 individual Au assays +100 g/t Au and 2 Ausminde .

individual Au assays +1,000 g/t Au from 19 drillholes reported. 0 ——— 0

1567 1594 2008 2020 2021 2022 2023 2024

. Metres Drilled Planned Drilling  —#— Cumulative +100 gm Au hits S8 Metres to be reported
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. Top 10 intersections at Sunday Creek

Hole-ID From To(m) Length(m) Aug/t Sb% AuEqg/t AuEqgtm
SDDSC107 684.3 685.0 0.70 3,511.0 0.4 3,511.8 2,458.3
SDDSCO077B 739.9 740.7 0.80 1,736.4 3.3 1,742.5 1,394.0
SDDSC145 876.4 876.9 0.50 2,541.9 11 2,544.0 1,272.0
SDDSC091 437.7 440.2 2.50 469.1 2.4 473.6 1,183.9
SDDSC092 683.1 684.9 1.80 484.5 3.1 490.3 882.6
SDDSC082 418.0 418.6 0.60 1,403.3 0.1 1,403.4 842.0
SDDSC118 555.7 556.2 0.50 979.0 0.0 979.0 489.5
SDDSC118 1,120.4 1,121.2 0.80 558.1 0.0 558.2 446.5
SDDSC137W?2 208.2 209.9 1.70 250.8 1.7 254.0 431.7
SDDSC082 413.6 415.3 1.70 230.6 9.9 249.1 423.6

SDDSC107 from 684.7 m within assayed interval 1.0 m @ 2319 g/t AuEq (2318.4
g/t Au, 0.3 % Sb)

*AuEqgtm variations due to rounding

Database Analysis: Grade vs Width
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50 hits
58 hits

> 100 AuEg g/t x m
> 50-100 AuEqg g/t x m

o it

1.0 10.0

Width (m)

MAWSON | g



TSXV: MAW | FRA: MXR | OTCPINK: MWNSF

Regional Setting

Cenozoic cover rocks

L]

\ - 5 (AT e . = -~ PR | @S\
N/ . B N ‘. e ) ' [ [

t '* L SRR U S e ) SN =t Late Devonian granite
STAWELL ZONE i e o) ‘

"!"’ ~F

Early Devonian granite

Ordovician to Devonian sedimentary rocks
(Melbourne Zone)

Ordovician to Silurian sedimentary rocks
(Tabberabbera Zone)

Ordovician turbidites (Bendigo Zone)
Cambrian turbidites (Stawell Zone)

R Cambrian mafic volcanic rocks
ELBdURNE ng

Sl R - Cambrian calc-alkaline volcanic rocks (upper layer of Selwyn Block)
Goldfields formed in 380 - 370 Ma event

Goldfields formed in 440 Ma and 420 - 400 Ma events

pEaEn o % I

AUSTRALIA
| |

/Port Phillip Bay\

Willman et al., 2010

100 km

Sb-As bearing, mainly
epizonal character State of Victoria MAWSON | o
/\




Victorian Annual Gold Production

v Today, Victoria is producing more gold than it has for 100 years
v" 5 Gold Mines Operating Today — 500Koz/yr

1851
gold discovered
inc Ballaratand Bendigo

100T -

2017
Discovery: Swan
lode, Fosterville
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iIctorian Gold Production — Rocking Because of a Change in Geology

Figure 321 Gold production {ounces) by financiaol year).

00,000
BOO.000
100,000

&00.000

5
Q 400,000
300,000
200,000
100,000

o

2000’s
1883 Attempted revival of
Discovery: Broken Bendige and Ballaratto
1875 Hill, NSW large production
) Discover:y' 1913-18 underground mines
_ Silverton, NSW Ww1
9 1930's- 1970’s & 80's- 1999
f 1890__ Gold pricerise Gold price rise Discovery of
g . WA discoveries CIP Processing Golden Gift,
P SOT and production Bulk Mining deep mine
c extension at
5 Stawell
= 1939-45
Ww2 1978-
Victorian “Modern” Era
{commencingwhen
Western Mining began
exploring Stawell)
oT - T T T T T I I T =] I T T T
1860 1900 1920 1840 1960 1980 2000
S =8 G==p
Rush 1 Rush 2 Rush 3

https://www.theassay.com/articles/analysis/victorias-three-gold-rushes/

https://resources.vic.gov.au/ data/assets/pdf file/0012/996870/Earth-Resources-Regulation-Statistical-Report-2022-23.pdf

2016-17 201718 201819 2019-20 20:20-21

2021-22

2022-23
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ictoria a Gift That Keeps on Giving

R Metamorphic grade P-T condition of
s : of host rocks _ mineralisation
- ‘ ‘ -y : Prehnite-
g > Moz ] Pumpellyite
E (a] FOSte;:nlgi. . . E Brittle—DuctlIe El::_ll:ll:ll:lll_l m, llllIIIIIllllElplIlzlaﬁlAlLllllllllllll
L CON R P/ FE : Transition : Bonanza * ~150-300°C ~0.5-1.5 kb
i @ Event \ <6 km
3 Stawell .
70 Million ®  (wonga) : \ A
il T et N — \
é (Magdala) Bendigo
E St. Il Beﬁ 0 Melbourne 82 Moz Gold \ MESOZONAL
: 5 Z?,v:: 20,13 Zone : Often . \
Unreconcilable \ ~300-475°C =1.5-3 kb
\\ N\ Y s2km

SDDSC107 from uncut = %+
core from 684.7 m :
within assayed
interval 1.0 m @ 2319
g/t AuEq (2318.4 g/t
Au, 0.3 % Sb)

esis to test to depth Amphiboiite q
N o mp \\k\\ HYPOZONAL

B —

Lower granulite =~475-700°C =3-6 kb

>12 km

Gebre-Mariam et al., 1995

MALWSON ‘
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Regional Trends

Clear geochemical , DRy - !

. s . i Parallel Dyke

anomalies can be e ' I

identified from a " e g5 . GSE P

combined trace ‘ Y

element additive

index using Au, As, ool bl ey

Sb and Mn. : :

Parallel dyke trends

identified in outcrop . : e

and historic mining ‘(*soumm crossf . : Mineraistionndex

occurrences. Sun dffézek " SR Ko ; s SDDLV003: °o 1-2
S5m@ 15.7 g/t Au

SDDLV004:
0.3m@ 19.4 g/t

LEGEND

(e 5
indsor CastelC L MeRai e 88
58NS A

Parallel Dyke
trends
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Schematic Plan View Main Drill Area — The Golden Ladder

Ladder rails extend over 10km of strike.
Core area drilled over 1km

“Rungs” extend from surface to 1km
depth, Each “rung” 20-100m long, Apollo
av. width 3.8m (median 3.4m), Rising Sun
av. width 2.7m (median 2.3m), max 10.9m

67 “rungs” identified to date

Continuity informed by
structural data, geostats (CV<2),
geological likeness,
predictability and 50 yr mining

Unaltered Altered
Sediments . Sediments
Pyrite . Dyke_& D
breccia
\\ j\'
Arsenopyrite ‘| "\‘: Sb-Au Veins

W

Schematic Plan View

TSXV: MAW | FRA: MXR | OTCPINK: MWNSF

LEGEND \
Unaltered Sediments
N
Pyrite 5,868,200m N
g 9 Arsenopyrite
. Golden Orb
. Altered sediments Fault Zone | |
5,868,000
Rising Sun \ i
Dyke & Dyke breccia A : el
.\“ 2
R P .
% ) —N :
“:": Sb-AuVeins | o Ng® L S - g s .
e ) _ ‘
— 4 . ERA50mN
0 50 100 200 i
_— Golden Dyke
e Apollo
__aihn ! | |
""" 5,867,600 m N
Christina
329,800 m E 330,000m E 330,200m E 330,400 m E 330,600 m E 330,800 m E 331,000m E 331,200m E 331,400 m E

/\
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Plan View Main Drill Area

SDDSC082
1.7 m @ 249.1 g/t AuEq
SREBLO0N-- —— o | RS | e
5.5m @ 26.1 g/t AuE 1.6 m @ 500.5 g/t AuEq RISING SUN
d 19 q (500.3 g/t Au, 0.1% Sb) from 417.4 m !
(25.4 g/t Au, 0.4% Sb) from 589.3 m . ~ : .
'SDDSC152 N
41 m @ 9.0 g/t AuEq SEESEEE f N e ) APOLLO DEEP
(8.3 g/t Au, 0.4% Sh) from 534.0 m - % § SDDSC133
2.8 m @ 11.4 g/t AuEq *, DDSC136
(10.0 g/t Au, 0.7% Sb) from 623.1 m SDDSC147 / .
RUCZCER e @ 5.0 glt AuEq SDBSCL AT s 3 P —
(4.8 g/t Au, 0.1% Sb) from 613.0'm SODSELST——— ~Shosciaats TS = e N,
_u r? i ® 5,.‘";' |3 Y A - _'7 = =
p 7 = srir.—SDDSC13Y ik,
3 : N APOLLO EAST
SDDSC150
%S\D\DS\C_HD
S867700N- e SODSC1Az DSE153 L
SDDSC148
W\S[’Di “c s : SDDSC145
=== o 0.5 m @ 2,544.0 g/t AuEq
/ CHRISTINA (2,541.9 g/t Au, 1.1% Sb) from 876.4 m
e _ SDDSC137W2 ' 4.8 m @ 21.8 g/t AuEq
.= 1.7 m @ 254.0 g/t AuEq (14.7 g/t Au, 3.8% Sb) from 887.2 m
(250.8 g/t Au, 1.7% Sb) from 208.2m | 06 m é”ff‘iogz - 8.0 m @ 11.9 g/t AuEq
uuuuuuuu ! . )
11.9m @ 1.8 g/t AuEq v (9.2 g/t Au, 2.6% Sb) from 204.4 m (10.6 g/t Au, 0.7% Sb) from 722.5 m
Legend (0.9 g/t Au, 0.5% Sb) from 166.9 m -
e vein doma! SDDSC137 SDDSC143
Ineralised vein domain SDDSCO46 SDDSC091
@50 AuEq g/t X m 3.8 m @ 11.8 g/t AuEq 2.8 m @ 17.5 g/t AuEq
.20 m @ 0.1 g/t AUEq cutoff (lower grade halo) (10.2 g/t Au, 0.8% Sb) from 209.2 m (2;54;3:21 ?g/ﬁtﬂg;:‘;‘; m (62 ?‘;—/?Am 0@533:‘31)9;1 A‘ﬁgo (9.9 gt Au, 4.1% Sb) from 525.0 m
2 m @ 1.0 g/t AuEq cutoff (higher grade core) d , £.07% . b o, U.o% rom Um
== Downhole intersection of host dyke/breccia/altered sediment 1.3 m @ 36.9 g‘,t Aqu N 3-1 m @ 8-8 git Aqu
—Trace of holes awaiting assay (35.0 g/t Au, 1.0% Sb) from 228.2m | (4.9 gt Au, 2.1% Sb) from 630.4 m
— Trace of holes reported here
-~5867300M e :
329700E 329?9[]0E 33!]% 330300E 330500E 330?7[]UE 330900E 331100E 331300E 331ISDUE
Om 200m

SOUTHERN CROSS

MAWSON 14
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lLong Section View Main Drill Area

CHRISTINA

GOLDEN DYKE JlI RISING SUN

SOUTHERN CROSS

h |
11
/I
SDDSC146 / " i %l” SDDSC133
¢ - SDDSC046
1\ 14.3 m @ 25.4 g/t AUE
nov /JIH i .3 m @ 25.4 g/t AuEq
et Mg L (20.5 g/t Au, 2.6% Sb) from 187.5 m
)
SDDSC146W1 )
SDDEC140 SDDSC082
1.7 m @ 249.1 git AuEq
(230.6 g/t Au, 9.9% Sb) from 413.6 m
1.6 m @ 500.5 g/t AuEq
(500.3 g/t Au, 0.1% Sb) from 417.4 m
SDDSC148 SRRECLEe L
5DDSC153
SDDSC143
SDDSCI50 28 m @ 17.5 g/t AuEq
SDDSC137W2 LT i (9.9 g/t Au, 4.1% Sb) from 525.0 m
1.7 m @ 254.0 g/t AuEq i 31 8.8 a/t AUE
(250.8 gft Au, 1.7% Sb) from 208.2 m ] V4 . 1 m@ 8.8 g/t AuEq
11.9 m @ 1.8 g/t AuEq SEDSC14BW1 APOLLO DEEPS (4.9 g/t Au, 2.1% Sh) from 630.4 m
(0.9 git Au, 0.5% Sb) from 166.9 m .
3.8 ;fogﬂjt AUuE SDDsc;D: . SDDSC145
8m .8 g/t AuEq
(10.2 gft Au, 0.9% Sb) from 209.2 m SBRSCI20E / 0.5m @ 2,544.0 g/t AuEq
aQ,
1.3 m @ 36.9 glt AuEq o5 SDE::'ML e N (2,541.9 g/t Au, 1.1% Sb) from 876.4 m
(35.0 g/t Au, 1.0% Sb) from 228.2 m Sm@26.1 g/t AuEq WY \ <& 4.8 m @ 21.8 g/t AuEq
e \| : &K (14.7 g/t Au, 3.8% Sb) from 887.2 m
5 B o . 1] . 0 N
41m@9.0 git AuEq A\ \ a0 1.9 alt AuE
(8.3 g/t Au, 0.4% Sb) from 534.0 m sooscis2 § r.'r’J / 0 m@11.9 g/t AuEq
2.8 m @ 11.4 g/t AuEq \ J, | Il (10.6 g/t Au, 0.7% Sb) from 722.5 m
(10.0 g/t Au, 0.7% Sb) from 623.1 m Exploration Target\ % "f @ —_—
-800 RL 6.3 m @ 5.0 g/t AuEq }J 3
4.8 gt Au, 0.1% Sb) from613.0m | . » P \'E SDDSC118
= ee ) OPEN 7 Biatad 1 3.6m @ 124.8 g/t AuEq
[ ™~ 1 o) {124.8 g/t Au, 0.0% Sb) from 1,120.4 m
. 5 =
Ez:nmA:‘@E:.?l;t AUEq cutoff (lower grade halo} opsN - |
.2 m @ 1.0 g/t AuEq cutoff (higher grade core)
= Downhole intersection of host dyke/breccia/altered sediment \ Om 400m q SDN
—Trace of holes awaiting assay (mMAL.
| || | 15

T Troce ofholesreporied fere /\
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Exploration Target (Jan 24)

<€ >
1,200 m
a APOLLO EAST B
B R = 1 Op Leviathan Maiden Exploration Target for
OPEN |... B e i : Tonstal Sunday Creek — January 2024
A , o R — N iy M SDDSC136]' \ / S 0 km 4.4 - 5.1 million tonnes grading at 7.2
A il /% Ny = QOLD o g/t AuEq to 9.7 g/t AuEq for 1.0Moz
/ - | I{J A\ / SN > AuEq to 1.6Moz AuEq
[ 3 l’ : A 3 . .
\ [
SDDSCI4E | F:Hrh i\ e The poten'FlaI quantlty and grade of_the
Clsgﬁy - Al . Exploration Target is conceptual in
/ }II o ZZ@?& AEn nature and therefore is an
| ,' L\ (20.5 g/t Au, 2.6% Sb) from 187.5 m ) apP“?X'ma“O”- There has been
il 15 insufficient exploration to estimate a
SRS duli ,:l j o Mineral Resource and it is uncertain if
- 77 i ./ 1.7 m @ 249.1 g/t AuEq further exploration will result in the
8 03 (230.6 g/t Au, 9.9% Sb) from 413.6 m estimation of a Mineral Resource. The
N 680m L) %, 1.6 m @ 500.5 g/t AuEq Exploration Target has been prepared
L o S Ty : (500.3 g/t Au, 0.1% Sb) from 417.4 m and reported in accordance with the
SDDSC148 i i 2012 edition of the JORC Code.
9 N SDDSC143
= 2.8 m @ 17.5 g/t AUE
SDDSC137W2 SEPSCIS0 SDDSC151 / @ 0, g q
_ (9.9 g/t Au, 4.1% Sb) from 525.0 m
1.7 m @ 254.0 g/t AuEq t 31 8.8 a/t AUE
(250.8 g/t Au, 1.7% Sb) from208.2m | SEREEE Im @ .0 g ueq . . .
11.9 m @ 1.8 g/t AuEq RSN \0LLO DEEPS (4.9 g/t Au, 2.1% Sb) from 630.4 m For further exploration target information
(0.9 g/t Au, 0.5% Sb) from 166.9 m 4 ‘ . see SXG News Release dated 23/01/24:
SDDSC137 SDDSC157 \ SDDSC145 https://wcsecure.weblink.com.au/clients/s
3.8 m @ 11.8 git AuEq SRRSC147 outherncrossgold/headline.aspx?headline
(10.2 g/t Au, 0.9% Sb) from 209.2 m ERBSEL20W1 \ 0.5 m @ 2,544.0 g/t AuEq I gold/ -aSpX:
1.3 m @ 36.9 g/t AuEq s i (2,541.9 g/t Au, 1.1% Sb) from 876.4m | 1d=3635026.
(35.0 g/t Au, 1.0% Sb) from 228.2m 5.5m @ 26.1 g/t AuEq \ | 48 m @ 21.8 g/t Au Eq
(25.4 gt Au, 0.4% Sb) from 589.3 m L 340 m, \ BN . b om G572 . .
41m @9.0 g/t AuEq Exploration® B 57 SD) from 857.2m Maiden Exploration
(8.3 g/t Au, 0.4% Sb) from 534.0 m S,Bscm ) 8.0 m @ 11.9 g/t AuEq T
2.8 m @ 11.4 g/t AuEq Tareet * (10.6 g/t Au, 0.7% Sb) from 722.5m arget
(10.0 g/t Au, 0.7% Sb) from 623.1 m Exploration ﬁarget -— e .
800 RL 6.3 m @ 5.0 g/t AuEq | v Drilling Area Outside
4.8 g/t Au, 0.1% Sb) from 613.0 [ | SDDSC118 .
Legend (et lusiean +— OPEN — 36 m @ 124.8 g/t AuEq Maiden Exp. Target
\4 e — \ ' (124.8 g/t Au, 0.0% Sb) from 1,120.4 m
®>50 AEq g/t Xm O/D <.
_20m @ 0.1 g/t AuEq cutoff (lower grade halo} @ 4/ : ‘
.Zm @ 1.0 g/t AuEq cutoff (higher grade core) \
st i st Om 400m MALWSON
et / — — | | MAWSON | 16
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https://wcsecure.weblink.com.au/clients/southerncrossgold/headline.aspx?headlineid=3635026
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50 Vein Sets: Geological Likeness Informs Continuity

Vein array / vein set: 0.5 — 10m wide, Average grade 1.8-12.5 g/t Au & 0.1-5.2 % Sb

| o VRO
 1.89 g/t o, AR
( High-grade core: 0.1 — 1.5m Wide, Average Grade +20 - >1,000 g/t Au & +5 % Sb \ &w,% / o 2
Est ' Schematic View — Looking north-west - ? 3
Estimated true widths quoted [ - g T
Shear vein — :
high-grade core . 0.65g/tAu&0.06%Sh L=
; BLISPRIES B 2788/t Au & 0.81%Sb
= S R TR TR T RIS
Vein arrays —

extension veins |

Disseminated
pyrite
L 0.55g/tAuR0.41%5b
. o _ - 9.0 m @ 16.5 g/t AuEq (14.6 g/t Au, 1.0% Sb) from 565.8m (SDDSC082 )
= Increasing pyrite intensity Increasing pyrite iNtensity g ——

— C——

MAWSON | 17
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Coefficient of Variation

Rising Sun
] . ) ] . . ° o Avg grade (g/t Au) e
' Understanding grade continuity is crucial for high-grade S —ov(sdimean I{
gold deposits.

4.00 600.0

Poor continuity s00.0 5

Low variability or coefficients of variations (CV, standard
deviation over mean) in assay results lowers geological
risk and reduces the cost of capital (less drilling/more
confidence in model).

400.0 &

(ny ¥/8) apesgd afesany

2.00 300.0

200.0
1.00

‘ Rising Sun: Y

Coefficient of variation (CV, standard deviation over mean grade)

100.0

0.0

» 636 samples from 29 vein sets
» Average true thickness 2.7m, median 2.3m
* Average 25 g/t gold (up to 808 g/t gold) e aads @Al

—CV (SD/mean)

120

 Average CVis 2.7

Poor continuity

o
o
=3

80

* 994 samples in 30 vein sets

* Average true thickness 3.8m, median 3.4m
» Average 3.8 g/t gold.

 Average CVis 1.8 ST .
 More data = declining CV g

(ny 1/8) apeid afiesany

Good continutty 60

40

Coefficient of variation (CV, standard deviation over mean grade)

MAWSON 18
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lDoes High-Grade Mean High Nugget? No!

1. Victorian epizonal Au-Sb is high-grade
and not nuggety

= reconcilable, high-margin mines

2. Repeatable datain lab and in core

(visible gold both sides of core)
= confidence

3. Understanding and constraining

P Y

geology leads to low CV (<2) SR TR R
. ey . . SDDSC107 from 684.7 m within assayed
= predictability and continuity interval 1.0 m @ 2319 g/t Autq (2315.4 ¢

Au, 0.3 % Sb)

MALWSON ‘
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lI\/I etallurgy

Non-refractory, simple gravity-flotation flow sheet

Utilised Costerfield flow sheet

Mineralogical investigations demonstrated a high proportion of non-refractory
Preliminary native gold (82% - 84%).

Metallurgical Test Work Gravity (18-33%) with bulk flotation resulted in 93.3% - 97.6% recovery of gold.

Flotation alone resulted in 88.9% - 95.0% recovery of gold in an antimony-gold
concentrate:

Grading 32% - 52% Sb (87.1% - 93.8% recovery)

81.4 g/t — 313.6 g/t Au (40% of feed gold) with low to moderate arsenic
contents (0.4% and 2.6%)

Opportunities to blend or float sulphide concentrate

Image width 412um FT7 R1 C1 +38um

96% - 98% of the contained gold was native gold
Next Steps:

Optimise for gold into gravity and minimising As into Sb-Au con (blending,
sequential flotation)

MAWSON 20
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ntimony — Yesterday’'s and Today’s Critical Metal

The Critical Minerals Institute Identifies the 14 Most
Elusive Critical Minerals in the World and Launches
New Website

& January 18, 2023(https://criticalmineralsinstitute.com/2023/01/18/)
W News Releases (https://criticalmineralsinstitute.com/category/news-releases/)

i Historically and economically, antimony is the
nll[lﬂ second most important metallic commodity in

Victoria after gold.

The Victoria gold mining industry practically 1. Antimony (sb) 6. Indium (In) 11. Rare Earth Elements — of 17
closed at the onset of WW1. Except antimony, _ ) o ) REESs: neodymium, praseodymium,
mandated by the Imperial Government under the 2. Bismuth (Bi) 7. Lithium (Li) dysprosium, Terbium
Munitions Act, 1915 to ship concentrates to the St. 3. Cobalt (Co) 8. Magnesium (Mg) 12. Tantalum (Ta)
Helens Smelting and Refining Company in the UK 4. Gallium (Ga) 9. Niobium (Nb) 13. Tungsten (W)

5. Graphite (C) 10. Platinum group of metal 14. Vanadium (V)

MAWSON | 21
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l Antimony from Greek "anti” (not) and "monos” (alone)

i\”""‘“’“?i Costerfield Au-Sb Mine

» ‘ S AUSt;!Z Z:eTy A2 Second most important metal in Victoria
1

!| ( 4 |f\ﬂ

l" \ | -?;31\ 1870s: European wars

:I "'.I [ I! W\\l ° e, ® °
| \_\ | \ WW1: Imperial Munitions Act to ship
| " ° . ' A,

L\ e B N concentrates to the UK

]. \® "III'-, ‘. 2 { ¥ ‘_ -r"'a:. \

., ._ 1 & 9, S0

N oo rFrL.»

a ‘i | /__

*  Locations

@ Primary antimony occurrence

[ =] Secnndary anlimmr Goourmenca
[] Bendigo Zone

[ Melbourne Zone

Sunday Creek Au-Sb

MALWSON
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The Critical Minerals to

China, EU, and
’ ’ =) . China Leads in mineral processing,

C h I n a controlling 100% of the world's

® ® refined supply of natural graphite,

over 90% of manganese, 70% of

cobalt, nearly 60% of lithium, and
40% of copper refining.

Governments formulate lists of
critical minerals according to their
industrial requirements and strategic
evaluations of supply risks.

E U Phosphorus

Molybdenum

AL >b
Aluminum/| Antimony Cobalt
The European Union s a bauxite
significant importer of coking ~ .
coal used in steel production. ' % Cu
e Copper Fluorspar Graphite Lithium

\  Zirconium
Ga Arsenic A \

o Ceslum

|
e
|

BaSO, ‘ =
Barite Beryllium T e .

Nickel Rare earths Tungsten

Chromium

D /
21 /
/

Bismuth  Germanlum Hafnlum Magnesium  Manganese /
Indium Rubidium

Niobium  Platin Tantal Titani
X e b ity - Samarium Tellurium

VELEGHTT

Source: IRENA, The U.S. Department of Energy Note: Data as of September 2023
MAWSON | 23
A
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Non-metallurgical Metallurgical

Critical and Strategic

/ \ -~ Defence critical

The main driver for WIEIE]I[gsTecll o Semiconductors

' i Sol Is (17% global i
mined antimony recycled g 2<(;232r)lﬁ>fﬂlr1es( % global in

\ / o Battery metal for its role

in liguid metal (Sb-Ca Ambri —
Flame retardants Batteries Re I | ance / G ate S)

Glass, Ceramics
Plastics & Other Other

Source: Blue
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Supply (Russia + China = 82%)

REPORTED 2020 WORLD CUMMULATIVE WORLD
RESERVES ANTIMONY PRODUCTION ANTIMONY
(METRIC TONNES) METRIC TONNES
(2013-2020)
ciina [ ::o.0o0 CHINA | 575,360
RUssiIA [ 137,480
russia [ 350000 TAJIKISTAN [ 131,507
3 : .lllBlek'lvlllAlI'll3l0ﬁ4l0l5llIIIIllllllllIIIIIIIIIIIIIIIIIIIII
KYRGYZSTAN _ 260'000 .‘A.l.JSTRAtlA..-2.9.‘326.......-...........-...........-...E 2%
AN EEEEEEEEER EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR W§RE7 r 25'692
O | | :
7/CJ ‘e.U.S.T.R.A.L.I.A..“.1.4.01.0.0.0...........................- KYRGYZ?;:: : ;'i?g
Turkey [ 100,000 KAZAKHSTAN | 5,100
LAOS | 4,032
viernam [l 100,000 S
CANADA - 78.000 SOUTH AFRICA | 3,548
: THAILAND | 1,926
UNITED STATES . 60,000 MEXICO | 2159
ECUADOR 631
tasikistan [ 50,000 PAKISTAN 454

GUATEMALA 284
CANADA 185
HONDURAS 49
UNITED STATES -

PAKISTAN I 26,000

MEXICO I 18,000

MAWSON | 25
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.AUKUS and China Export Restrictions

% Australian Government Defence Ministers

Defence

—  Programs CSIS CENTER FOR STRATEGIC & o oni
- ’ i . - . TER ¢ TG . ]
Current Ministers  Media releases  Speeches Statements Transcripts  Previous Ministers — 08! INTERNATIONAL STUDIES egions pics

& Home / Media releases / Passage of priority AUKUS submarine and export control exemption legislation by the United States Congress

China’s Antimony Export
Restrictions: The Impact on U.S.
Passage of priority AUKUS submarine and export NationalSecurity
control exemption legislation by the United States ' '
Congress

= Adds Australia and the United Kingdom to Title Il of the US Defense Production Act.
This Act allows the US Government to incentivise its industrial base to expand the production
and supply of critical materials and goods. Australia's addition will open new opportunities
for Australian based industry to directly compete for business with the US Government.

Photo: Milan via Adobe Stock

https://www.minister.defence.gov.au/media-releases/2023-12-15/passage-priority-aukus-submarine-and-export-control-exemption-legislation-united-states-
congress#:~:text=This%20Act%20allows%20the%20US,business%20with%20the%20US%20Government

https://www.csis.org/analysis/chinas-antimony-export-restrictions-impact-us-national-security J,E_Lﬂ’\'\ ‘ 26



https://www.minister.defence.gov.au/media-releases/2023-12-15/passage-priority-aukus-submarine-and-export-control-exemption-legislation-united-states-congress#:~:text=This%20Act%20allows%20the%20US,business%20with%20the%20US%20Government
https://www.minister.defence.gov.au/media-releases/2023-12-15/passage-priority-aukus-submarine-and-export-control-exemption-legislation-united-states-congress#:~:text=This%20Act%20allows%20the%20US,business%20with%20the%20US%20Government
https://www.csis.org/analysis/chinas-antimony-export-restrictions-impact-us-national-security
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Not only strategic, also valuable

Gold

Antimony

Gold Antimony

3,000 200000

2,800 | —— Au Nominal (Spot Price) —— China Shanghai Changjian Antimony Grade 1 (Spot Price)
—— Au Real (Inflated Price)

------ Average (Inflated Price) (1990-2024)
2,400 — ------ Average Rolling 20 Years Spot Price
------ Average Rolling 20 Years Inflated Price

2,600 -~ Average Nominal (Spot Price) (2003-2024)

150000 |
2,200

2,000 —
1,800 —
1,600 —

100000 —
1,400 —

CNY / mt

1,200
1,000 —

US$/oz COMEX (End Week data)

800

600 —

A
50000 | \,\—,f.a ‘-«\w

U U —T T UL USRS — — T
90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 04 05 06 07 08 09 10 1 12 13 14 15 16 17 18 19 20 21 22 23 24
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lLocation, Location, Location: Positioning for Development

The company is actively de-risking the project through pre-development activities to be in an optimal position for
design, feasibility studies and permitting

Looking south from drill area

MALWSON ‘
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Positioning For Development with Victoria Open for Business

Our primary focus is to target grade, build volume and demonstrate regional scale, however the company is actively de-
risking the project through pre-development activities to be in an optimal position for design, feasibility studies and permitting

Daniel Thompson, Director, Resources Victoria Approvals Coordination, July 15, 2024

A
Session overview
Summary

VICTORIA IS OPEN FOR BUSINESS

Outline of Government initiatives that aim to enable a thriving
earth resources sector in Victoria

APPROVALS COORDINATION

A new team dedicated to provide support for resources sector
proponents and maximise their chances of success

INDUSTRY SUPPORT SERVICES

Resources businesses like SXG are being actively supported
along their development journeys

OFFICIAL

The Victorian Government is committed to
enable a thriving earth resources sector

SXG’s Sunday Creek opportunity meets all
the criteria to receive full RVAC assistance

4 RVAC has aiready helped SXG on multiple
fronts of its resource development journey

OFFICIAL

MAWSON 29



Stawell Fosterville Tarnagulla Costerfield
Mining Mining Mining Surface Mining
1981 -Today 1990 - today 1994 -2000 1996 - 2005
Bendigo
@ Mining
@ @ @ 1999 - 2014
Naga ailes
Mining ining
1989 - 1997 1995 - 1998
Benambra
Mined Mining
1992 - 1996 2001 - 2004

@ ")

1990 2000

Il Labour B Gold
[l Liberal Mineral Sands
[ Base Metals 1

Permitting Pathways in Victoria

Municipal 2 DFP 3 EES
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Victorian Sustained Mine Permitting and Development
5 Gold Mines Operating Today

VICTORIAN GOVERNMENT INITIATIVES

‘ removing uncertainty around resource “Faster decisions for priority projects”

N I ”
Costerfield approvar
UG Mining
2005 - today Fosterville < Sustained
Al EES Preparation Costerfield
Mining . . . 2021 Third Tailings Dam Approval
2009 - Today Big Hill Morning Star @ 2024 — 5 months DFP
EES Rejection Mining
@ WRP 3014 2019 - 202 G¢
Mining ? EES ved Dec 24
D 2012 - 2015 20
2005 - Today ona
EES Apg 1
O Bl W), | ® W
s 1i ) Kulwin Big Hill AvonbankcI
Mini EES — Approved Dec 24
o 2()'(';;“%2012 EES Approved EES Review 2o pp
- 2014 .
2004 - 2012 2017 Flngerboardls
[ 1 _—
N Ti 1 i EES Rejection Tj' |
i) : ) A
) Hamilton - @ | 2021 O
oo Echo - lluka : / Wimmera - lluka
© ing Mining 1 : EES Scoping
2007-2017" 2010 -2013 | ! 2021
1 1
i Ti ! ; Ti )
Ty j \\\ // /
7/
2010 2020 2025

Operating Mines Today

https://www.planning.vic.gov.au/planning-approvals/development-facilitation-program
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Timetable Next Steps

2024 2025

Scheme with ASX:SXG
dual listing ASX/TSXV

60 km drill program 6 Rigs from Nov

Regional IP

Advanced Metallurgy (focus maximise gold into a gravity con and minimise As into Sb-Au con) / Preliminary engineering
Baseline Environmental Studies/ Permitting Hydrogeological Studies/ Freehold acquisitions/ Native Title

Continue to work closely with local stake holders: Taungurung Native Title holders, local stakeholders, the Mitchell Shire, State (DFP), Feds, US DoD.

Aim to update the 11km of strike with old

Exploration Target by @ workings, early-stage drill @

July 2025 hits and soil sampling.
Regional scale geophysical
survey over this trend. One rig
to focus on regional drilling.

60 km now to Sept
2025
Cost A$20m

MALWSON 31
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l Progress

Highest hit rate globally, grade increasing at depth:
50 intersections > 100 AuEq g/t x m from 67.6 km drilling
e 4553 m @ 7.2 g/t Au including 1.0 m @ 2,318 g/t Au
« 331.5m @ 6.8 g/t Au including 13.1 m @ 91.7 g/t Au

Free milling gold, 20% antimony by-product (defence critical)
Large exploration upside, only 3% of trend tested

@ 152 drill holes for 67.6 km reported to date, 60 km drill
» program to Q3 2025

.% Seasoned discovery team focussed on value creation per
share

Supportive shareholders to underpin value creation lifecycle
Cash A$31.4m*, 1,055 ha freehold (subject to FIRB)
*$10.6m (cash Aug 31, 24) + $18.75m on closing property transaction mid-
Dec + +$1.6M from MAW:TSXv on closing Scheme late-JAN

1,055 ha of freehold (subj FIRB), 5 house blocks MAWSON
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Contact Us

Mariana Bermudez
Corporate Secretary
info@mawsongold.com

Nicholas Mead

Manager Corporate Dev
nmead@mawsongold.com

O et s YL A

3

.':f-,‘ -
e +1 (604) 685 9316 £
@ www.mawsongold.com 24
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